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OF  THE 

auii  Soutljeni:  glail  Compng. 

Ix  accordance  ^vith  the  requirements  of  the  Charter 
and  By-Laws  of  the  Company,  the  Board  of  Managers 
submit  their  fourth  annual  report  of  the  business  of 
the  fiscal  year  ending  March  31st,  1870. 

The  steamers  of  the  ComiDany  have,  during  the  year, 
performed  the  folloAving  service  : — 

The  “  Pioneer,”  on  the  ^Wilmington  line,  has  made 
twenty-three  round  voyages. 

The  “Tonawanda,”  and  “Wyoming,”  on  the  Sa¬ 
vannah  line,  have  made  forty-five  round  voyages. 

The  “Juniata”  and  “Yazoo,”  on  the  Yew  Orleans 
and  Havana  line,  have  made  eighteen  round  voyages, 
stopping  at  Havana  on  each  return  voyage,  and  on 
twelve  outward  trips. 

The  steamers  “Juniata”  and  “  Tonawanda”  are 
noAV  laid  up  for  repairs  to  their  boilers  and  hulls,  and 
to  keep  the  respective  lines  on  Avhich  these  Hvo  boats 
run  in  operation,  the  Board  have  chartered  tAvo  of  the 
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Eeading  R.  R.  Company’s  steamers,  Avhieh  are  now 
doing  their  work  efficiently. 

At  the  last  annual  meeting  of  the  stockholders,  with 
a  view  of  obtaining  additional  subscriptions  to  the 
capital  stock  of  the  Company,  to  pay  off  its  liabilities, 
and  meet  other  contingencies,  a  resolution  was  adopted 
reducing  the  par  value  of  the  stock  to  one  hundred  and 
twenty-five  dollars  per  share. 

This  reduction  of  fifty  per  cent,  on  the  capital  stock 
was,  l)y  order  of  the  Board,  carried  to  the  credit  of 
Profit  and  Loss,  which  balanced  the  amount  to  the 
debit  of  that  account,  as  per  last  annual  report,  say 
two  hundred  and  twenty-nine  thousand  seven  hundred 
and  twelve  dollars  and  seventy  cents  ($229,712yVo)5 
leaving  a  balance  to  the  credit  of  that  account  of  one 
hundred  and  eight  thousand  and  two  dollars  and  forty- 
nine  cents  (i|108,002yyo),  Avhich  has  been  carried  to 
the  credit  of  the  surplus  fund  account. 

Immediately  after  the  annual  meeting,  the  Board 
opened  a  subscri})tion  conditional  upon  fifty  thousand 
dollars  (11500,000)  being  subscribed,  and  after  nine 
months  of  persistent  personal  solicitations,  succeeded 
in  obtaining  subscriptions  to  the  amount  of  fifty-two 
thousand  five  hundred  dollars. 

Of  this  amount  twenty-eight  thousand  two  hundred 
and  thirty-two  dollars  and  seventy-five  cents  ($28,- 
202^^0)  have  been  collected  and  paid  into  the  treasury, 
on  the  thirty-first  of  March,  and  the  balance  is  con¬ 
sidered  available. 


This  additional  capital  will  place  the  finances  of  the 
Company  in  a  safe  and  independent  position. 

It  has  enabled  the  Company  to  reduce  its  liabilities 
and  meet  all  its  engagements  with  promptness. 

The  Board  of  Managers  have  the  satisfaction  to 
report  that  the  business  of  the  Company  has  shown  a 
steady  increase  over  that  of  the  preeeding  years,  and 
they  think  that  the  business  of  the  past  year  has 
demonstrated  that  its  suecess  is  destined  to  meet  the 
most  sanguine  ex2)eetations  of  the  stockholders. 

The  results  of  the  year’s  business,  condensed  from 
the  Treasurer’s  report,  may  he  thus  briefly  stated: — 

Earnings  from  freights . $550,746  92 

“  “  passengers  .....  57,525  21 


“  “  sales  of  old  material  ....  994  45 

“  “  transportation  of  mails  .  .  .  697  20 

“  “  insurance  scrip  ....  335  00 

“  “  sales  of  sweepings,  waste,  and  com¬ 
missions  .  .  .  .  .  149  01 

Total  earnings .  $610,447  79 

EXPENSES. 

Current  expenses  of  the  steamers,  including  all  re¬ 


pairs  . $522,024  47 

Interest . 9SS  26 

State  tax .  543  10 

Internal  Revenue  taxes  ......  2,521  01 

Expense  account,  which  includes  wliarfage,  rents, 
salaries,  printing,  and  all  items  not  specifically 
chargeable  to  either  of  the  steamers  .  .  25,040  56 

Total  Expenses .  551,117  40 

Showing  a  net  profit  on  the  business  of  the  year  of  $59,330  39 
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The  financial  condition  of  the  Company,  as  con¬ 
densed  from  the  Treasurer’s  Keport,  is  as  follo^ys : — 


ASSETS. 

The  five  steamers  of  the  Company,  at  their  cost,  as 
they  stand  on  the  hooks  of  the  Company 

Office  furniture  ....... 

20,000  Steubenville  and  Indiana  R.  R.  Bonds,  valued 
at  75  per  cent.  ....... 

Unexpired  insurance  ...... 

Spare  propeller  wheel  ...... 

Oil,  waste,  See.,  in  store  . . 

Advances  on  outward  freights  ..... 

Bills  paid  for  supplies  and  materials  for  vc  yages  not 
entering  into  this  year’s  accounts 

Due  on  open  accounts,  including  freights  not  yet  col¬ 
lected  .....  .  .  .  . 

Due  by  agents  ........ 

Insurance  scrip  ....... 

Cash  on  hand . 

Total  assets  ...  .  . 


$483,469  67 


1,727 

02 

15,000 

00 

22,872 

60 

484 

0(' 

270 

71 

466 

95 

5,061 

79 

21,463 

46 

4,612 

32 

870 

00 

19,010 

29 

$575,308  81 


LIABILITIES. 

Due  on  open  accounts  ......  6,437  81 

Bills  payable  (insurance  premium  notes)  .  .  34,310  31 

Due  to  Captains  .......  622  31 

Advances  on  freights  inward  .....  599  39 

Bills  collectable  on  delivery  .....  -320  60 

Receipts  from  freights  on  voyages  not  entering  into 

this  year’s  accounts  .  ■  .  .  .  .  •  202  76 

Total  liabilities  (exclusive  of  capital  stock  and 
surplus  fund)  .  .  .  .  -  • 

Capital  stock  .......  365,482  75 

Surplus  fund  .......  108,002  49 

Profits  for  the  current  year  .... 


42,493  18 

473,485  24 
59,330  39 


$575,308  81 
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The  steamers  of  the  Company  stand  charged  on  the 
books  at  their  original  cost,  with  such  additional  alter¬ 
ations  and  improvements  as  were  necessary  to  adapt 
them  to  the  business  in  which  they  were  to  be  em¬ 
ployed  ;  and  they  are  now  in  good  order,  with  the 
exception  of  the  “  Tonawanda”  and  the  “Juniata,” 
which  are  undergoing  repairs,  the  latter  steamer  re¬ 
quiring  a  new  boiler,  and  both  vessels  extensive  repairs 
to  hulls  ;  but  they  have  necessarily  been  depreciating 
in  value  somewhat  from  year  to  year,  and  to  meet  this 
depreciation  the  Board  have  appropriated  the  profits 
of  the  past  year,  and  have  carried  to  the  credit  of  the 
construction  account  of  the  several  steamers  the  fol¬ 
lowing  amounts  respectively : — 

Pioneer . $  8,410  16 

Tonawanda .  17,372  00 

Wyoming  .........  14,43^  27 

Yazoo . 19,112  96 

$59,330  39 

The  Board  think  that  the  time  is  not  far  distant 
when  the  interests  of  the  Company  will  be  promoted 
by  placing  an  additional  steamer  on  the  Tv^ilmington 
line,  and  it  is  for  the  stockholders  to  determine  whether 
they  will  place  the  means  at  the  disposal  of  the  Man¬ 
agers,  to  carry  out  this  enterprise. 

Submitted  herewith  ara  the  reports  of  the  Treasurer, 
showing  in  detail  the  operations  of  the  Compaii}^  for 
the  past  year. 

By  order  of  the  Board, 

S.  FLAXAGA]^, 

President. 


Ph  Laddh-hia,  April  27,  1870. 


©ice  u\ 


To  the  Board  of  Directors  of  the  tdiiladelphia  and  Southern  Mail 
Steamship  Comjjany : — 

Your  Treasurer  respectfully  sents  the  following  Report  of 
the  gross  Earnings  and  Expendii-u  as  of  the  Company,  the  general 
results  of  its  business,  and  the  :;on!  ition  of  the  Assets  and  Liabili¬ 
ties  as  they  existed  at  the  clos  -  ■  '  the  fiscal  3’ear,  March  .31,  1870. 


PECblPTS. 


Capital  stock . 

$28,232  75 

Steamer  Pioneer,  freight  . 

$72,48’'  16 

passage 

$2,225  50 

Sales  old  materials 

.... 

. 

$86  27 

74,798  93 

St’r  Tonawanda,  freight  . 

121.5'-  y 

passage 

14,134  15 

Sales  old  materials 

152  31 

135,808  32 

Steamer  Jnniata,  freight  . 

157,1 -J 

jiassage 

22,505  91 

Sales  old  materials 

472  65 

Transport’u  of  mails 

$467  53 

— 

180,550  98 

Steamer  Wyoming,  freight 

90,  ;  68 

■ 

passage 

9,367  22 

Sales  old  materials 

147  89 

100,298  79 

Steamer  Yazoo,  freight 

107,9r3  11 

passage  . 

9,272  43 

Sales  old  materials 

. 

135  33 

Transport’ll  of  mails 

. 

. 

229  67 

— 

117,550  54 

Star  of  the  Union  . 

936  22 

936  22 

Freight  voyages  not  in 

year’s  account  .  . 

202  76 

Advances  on  freight  . 

. 

599  39 

Bills  C.O.D.  due  and  unpaid 

320  60 

Bagging,  sales  cotton  sweep- 

ings . 

148  35 

Passage  prepaid  .  .  . 

20  00 

Commissions . 

66 

Total  freight . 

550,746  92 

passage  .... 

57,505  21 

sales  materials 

994  45 

transport'n  of  mails 

697  20 

all  sources 

639,468  29 
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Amount  brought  forward  . 
From  the  above  deduct  the 
following  amounts  as  not 
entering  into  the  profits 
and  losses  of  the  year. 

Capital  stock . 

Advances  on  freight  .  . 
Freight  not  included  iu 
year’s  account 

Bills  C.O.D.  unpaid 

Total  earnings  affecting 
year’s  business  .  . 

28,232  75 
599  39 

202  76 
320  60 

$639,468  29 

29.355  50 

$610,112  79 

EXPENDITURES. 
Current  expenses  Steamer  Pioneer 

$78,334  66 

“  “  “  Tonawanda 

. 

93,424  04 

“  “  “  Juniata 

15^,580  71 

“  “  “  Wyoming 

. 

79,842  10 

“  “  “  Yazoo  . 

110,214  83 

“  “  “  Star  of  the  Union 

1,628  13 

Interest 

988  26 

Expense,  salaries,  wharfage,  rent,  print 

ng,  &c. 

25,040  56 

State  tax 

543  10 

Internal  revenue  tax 

. 

.  , 

2,521  01 

Spare  propeller  wheel 

. 

484  00 

Oil,  soap,  waste,  &c. 

270  71 

Advances  on  freights 

. 

. 

466  95 

Bills  paid,  account  voyages 

not  included  in  accounts  of  the 

year  . 

5,061  79 

Yazoo  construction  account 

• 

.  , 

23,379  61 

Pioneer  “  “ 

• 

. 

24  00 

Total  expenditures  ...... 

From  the  above  deduct  tiie  following  amounts  which 
are  accounted  for  as  assets,  and  do  not  enter  into 


the  profits  and  losses  of  the  year  ; — ■ 

Spare  propeller  wheel  ......  $484  00 

Oil,  soap,  waste,  &c.,  in  store  .....  270  71 

Advances  on  freight  ......  466  95 

Bills  paid  voyages  not  included  in  year’s  accounts  .  5,061  79 

Yazoo  construction  account  .....  23,379  61 

Pioneer  “  “  .....  24  00 


Total  expenditures  affecting  business  of  the  year 

Total  receipts  as  above  .  .  .  .  . 

Total  expenditures,  as  above  .  .  .  . 

Excess  of  receipts  over  expenditures  . 

Profit  and  loss  account  .  .  .  .  . 


8580,804  46 


29,687 

06 

$551,117 

40 

$610,112 

79 

551,117 

40 

58,995 

39 

335 

00 

59,330 

39 

Showing  net  gain 
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State  of  the  Gomi^any  March  31,  1870. 
ASSETS. 

cost 


steamer  Pioneer 

“  Tonawanda 
“  .Juniata 
“  Wyoming 
“  Yazoo 
Office  furniture 

Steubenville  and  Indiana  Railroad  Bonds 
Unespired  insurance 
Spare  propeller  wheel 
Oil,  waste,  soap,  &c.,  in  store 
Advances  on  freights  outward 
Bills  paid  for  voyage  not  included  in  accounts 
Open  book  accounts 
Due  by  agents 
Cash  on  hand 

Delaware  Mutual  Insurance  Company  scrip 
Total  assets 


$55,011  57 
80,926  26 
128,100  24 
94,422  23 
125,009  37 
1,727  02 
15,000  00 
22,872  60 
484  00 
270  71 
4G6  95 
5,061  79 
21,463  45 
4,612  32 
19,010  29 
870  00 


$575,308  81 


LIABILITIES. 

Capital  stock  .  .  .  •  • 

Surplus  fund  .  .  .  .  • 

Open  book  accounts . 

Bills  payable  (insurance  premium  notes) 

Due  to  captains 

Advances  on  freight  inward  .... 
Bills  collectable  on  delivery 


365,482  75 
108,002  49 
6,437  81 
34,310  31 
622  31 
599  39 
320  60 


Receipts  of  freight  voyages,  not  included  in  year’s  acc’t  202  /O 
Total  liabilities  ...•••• 
Balance  showing  amount  to  credit,  profit,  and  loss  . 


515,978  42 
859,330  39 


The  profit  and  loss  account  is  comprised  of  the  net  differences  of 
the  following  accounts  : — 

Dr.  Ce. 

Steamer  Pioneer . .  2, 535  i3 

“  Tonawanda 


“  .Juniata 
“  Wyoming  . 

“  Yazoo 

“  Star  of  the  Union 
Amount  carried  forward 


691  91 
4,227  64 


42,384  28 
21,970  27 
20,456  69 
7,335  71 

92,146  95 
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Dr. 

Ce. 

Amount  brought  forward  . 

.  $4,227  64 

$92,146  95 

Passage  prepaid . 

20  00 

Commissions  ...... 

66 

Bagging  (sales  cotton  sweepings) 

Interest  ....... 

Expense  . 

State  tax . 

Internal  revenue  tax  .... 

988  26 

543  10 
.  2,521  01 

148  35 

Profit  and  loss  account,  amount  at  credit 
Balance,  being  net  gain  .... 

.  59,330  39 

$92,650  96 

335  00 

$92,650  96 

CHARLES  S.  TEAL, 

Treasurer. 


The  following  statement  will  show  the  various  articles  of  mer¬ 
chandise  which  have  been  transported  by  the  steamers  of  the  Com¬ 
pany  to  and  from  the  respective  ports  covered  by  our  lines. 


In  Twenty-three  Voyages  to  and  from  Wilmington,  N,  C. 

OUTWARD. 


2,648  packages  assorted  mdse. 
971  “  ale  and  beer. 

28  barrels  apples, 

11  p’kgs  agricult’l  implements. 
24  “  bacon  and  bams. 

30  “  butter  and  lard. 

39  “  books  and  stationery. 

163  “  boots  and  shoes. 

206  “  crockery  &  glassware. 
13,214  bushels  grain. 

674  tons  coal. 

44  bags  coffee. 

4  crates  cabbage. 

248  tons  car  wheels  and  springs. 
378  packages  dry  goods. 

248  “  drugs. 

1,676  “  fertilizers. 

479  “  furniture. 


1,375  barrels  flour. 

4,307  packages  groceries. 

790  hardware. 

47  “  hats  and  caps. 

5  tons  iron  (pig). 

113  “  “  (bar  and  sheet). 

891  packages  liquor. 

245  “  machinery. 

1,558  kegs  nails. 

2  barrels  onions. 

16  “  oil. 

35  “  potatoes. 

67  “  pork  and  beef. 

219  p’ks  saddlery. 

100  “  seeds. 

4,575  “  stoves  &  hollow-ware. 
2,086  “  sugar  and  molasses. 

67  wagons  and  carriages. 
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INWARD. 


2,042  packages  assorted  mdse. 

34,360  barrels  rosin. 

1,403  bales  cottou. 

2,495 

“  tar. 

494  packages  fruit  (dried). 

227 

“  turpentine  (crude). 

14G  tons  iron  (old). 

5,805 

“  “  (spirits) 

,403,088  feet  lumber 

220.557 

“  shingles  and  bolts. 

10,63(5  bushels  peanuts. 

3,190 

“  staves. 

2(50  bales  paper  stock. 

1,077  barrels  pitch. 

o 

cords  wood. 

Jji  Forty-five  Voyages  to  and  from  Savannah ,  Ga. 

OUJ’WARD, 

16,381  pk’gs  assorted  mdse. 

25,333  packages  groceries. 

10,722  “  ale  and  beer. 

4.846  “  hardware. 

147  “  agricult’l  implements. 

119  hats  and  caps. 

617  barrels  apples. 

206  bales  hay. 

903  pk’gs  bacon  and  hams. 

959  tons  iron  (bar  and  sheet). 

163  “  butter  and  lard. 

7,131  packages  liquor. 

1,235  “  books  &  stationery. 

1,901  “  machinery. 

1,142  “  boots  and  shoes. 

9,852  kegs  nails. 

2,321  “  crockery  &  glassware. 

97  barrels  onions. 

30,462  bushels  grain. 

151  “  oil. 

919  bags  cotfee. 

1,901  “  potatoes. 

52  crates  cabbage. 

88  pork  and  beef. 

1,256  tons  car  wheels  and  springs. 

1,083  pk’gs  saddlery. 

1,658  packages  dry  goods. 

1,193  “  seeds. 

2,066  “  drugs. 

34,180  “  stoves  &  hollow-ware, 

13,550  “  fertilizers. 

2,075  “  sugar  and  molasses. 

807  “  furniture. 

4,313  barrels  flour. 

540  wagons  and  carriages. 

INWARD. 

13,036  packages  assorted  mdse. 

295,908  feet  lumber. 

20,359  bales  cotton. 

261  barrels  rosin. 

1,751  “  domestics. 

1,324  casks  rice. 

180  barrels  flour. 

649  bales  paper  stock. 

2,663  packages  fruit  (dried). 

1,723  bushels  peanuts. 

12,877  “  hides. 

112  bags  wool. 

901  tons  iron  (old). 

3,298  bales  yarn. 

67  packages  liquor. 
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In  Eighteen  Yoyages  to  and  from  New  Orleans. 


OUTWARD. 


17,105  packages  assorted  mdse. 

34  packages  hats  and  caps. 

2,547  “  ale  and  beer. 

1,057  tons  iron  (bar  and  sheet). 

5  barrels  apples. 

4,832  packages  liquor. 

302  pkg’s  agricult’l  implements. 

576  “  machinery. 

266  “  books  and  stationery. 

21,671  kegs  nails. 

207  “  boots  and  shoes. 

10  bbls.  onions. 

481  “  crockery  &  glassware. 

58  “  oil. 

92  bags  coffee. 

11  “  potatoes. 

280  tons  car  wheels  and  springs. 

19  “  pork  and  beef. 

1,309  packages  dry  goods. 

2,799  “  saddlery. 

1,400  “  drugs. 

1,007  “  seeds 

571  “  fertilizers. 

20,921  “  stoves  &  hollow-ware. 

391  “  furniture. 

12,894  “  sugar  and  molasses. 

10,299  “  groceries. 

1,484  wagons  and  carriages. 

5,515  “  hardware. 

INWARD. 

8,932  packages  assorted  mdse. 

4,590  barrels  molasses. 

4,489  bales  cotton. 

3  “  oil. 

1,014  casks  clay  (fire). 

27  bales  paper  stock. 

2,070  packages  hides. 

4  hhds.  sugar. 

13  tons  iron  (old). 

$10,000  specie. 

14  packages  liquor. 

3  hhds.  tobacco. 

584  bales  moss. 

543  bags  wool. 

In  Twelve  Yoyages  to  and  Eighteen  Yoyages  from  Havana. 

OUTWARD. 

1,562  packages  assorted  mdse.  225  barrels  flour. 

32  “  bacon  and  hams.  120  packages  lard. 

381  hhds.  (empty).  2,135  barrels  vegetables. 

INWARD. 

391  pk’gs  assorted  mdse.  14,145  boxes  sugar. 

3,819  “  fruit.  324  hhds.  sugar  and  molasses. 

1,355  “  cigars  and  tobacco.  $1,700  specie. 


Eighteen  Yoyages  from  Xetv  Orleans  to  Havana. 


OUTWARD. 


732  packages  assorted  mdse. 
205  barrels  apples. 

10,593  bushels  bran, 

140  bales  cotton. 


15,534  barrels  flour. 

64  tierces  hams. 
190  bales  hay. 

225  hhds.  (empty). 
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INWARD. 


2,4<‘’8  packages  lard  and  tallow. 
G4  bales  moss. 

19,973  bushels  grain. 

142  barrels  oil. 


862  packages  provisions. 
.500  casks  rice. 

$105,170  specie. 

3,674  barrels  vegetables. 


Eigh  t  Voyages  from  Havana  to  New  Orleans. 

OUTWARD. 

87  p’kgs  assorted  mdse.  1  p’kge  liquor. 

178  “  fruit.  137  p  kgs  cigars  and  tobacco. 


INWARD. 

1,737  boxes  sugar.  20  bags  coffee. 

$7,488  specie. 


The  innuber  of  passengers'  carried  during  the  year  has  been  as 
follows: — 


From  Philadelphia  to  Wilmington,  N.  C. 
“  Wilmington  to  Philadelphia 
“  Philadelphia  to  Savannah 
“  Savannah  to  Philadelphia 

“  Philadelphia  to  New  Orleans 
“  New  Orleans  to  Philadelphia 

“  Philadelphia  to  Havana 
“  Havana  to  New  Orleans 
0  New  Orleans  to  Havana 
“  Havana  to  Philadelphia 


.  • 

147 

. 

26 

.  745 

.  592 

1,337 

.  88 

.  93 

— 

181 

.  52 

134 

117 

173 

476 

2,167 

Total  for  the  year 


FIFTH 
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ANNUAL  REPORT 


B0>RD  OF  D1RECT0I|S 


I 

M  AIL  Steamship  Company 


ro  THE 

STOCKHOLDERS. 


MAY  3,  1871. 


PHILADELPHIA  ; 

TRADE  JOURNAL  PRINTING  HOUSE,  I25  SOUTH  THIRD  STREET. 

1871. 


■Jp.. 


''•)A 


Philadei-phia,  May  3,  1871. 

The  annual  meeting  of  the  stockholders  of  the  Pliila- 
delphia  and  Southern  Mail  Steamship  Company  was  held 
this  day,  pursuant  to  public  notice.  Mr.  James  C.  Hand 
was  called  to  the  chair,  and  Charles  S.  Teal  apjiointed 
secretary. 

The  minutes  of  the  last  annual  meetinii’  were  read  and 
approved.  The  reports  of  the  Board  of  Managers  and 
Treasurer,  showing  the  operations  of  the  Company  during 
the  past  year,  the  result  of  its  business  and  its  financial 
condition,  were  read,  and  on  motion  of  Mr.  Lemuel  Coffin 
it  wuis 

Resolved,  That  the  report  of  the  Board  of  Managers  be  and  hereby  is  accepted 
and  approved,  and  that  it,  together  with  the  report  of  the  Treasurer,  be  referred 
to  the  incoming  Board  for  publication  in  the  usual  form. 

The  election  of  directors  being  next  in  order,  the 
chairman  declared  a  recess,  subject  to  the  c.ill  of  the 
tellers,  for  the  purpose  of  holding  an  election  for  seven 
directors  to  serve  for  the  ensuing  year;  and  appointed 
Messrs.  Jas.  M.  Flanagan,  Bene  Guillou,  and  Francis 
Blackburne,  Jr.  as  tellers.  Upon  the  reassembling  oi‘ 
the  meeting,  the  tellers  maile  the  following  report : — 

Philadelpuia,  May  3,  1871. 

Charles  S.  Teal,  Secretary. 

The  tellers  appointed  to  conduct  the  election  for  directors  at  the  annual 
meeting  of  the  stockholders  of  the  Philadelphia  and  Southern  Mail  Steamship 
Company  would  respectfully  report  that  9-56  votes  have  been  cast,  all  of  which 
are  for  the  following  named  gentlemen : — 

S.  FLANAGAN,  RICHARD  WOOD, 

HENRY  WINSOR,  WILLIAM  MASSEY, 

WINFIELD  S.  RUSSELL,  GEORGE  N.  ALLEN, 

.JAMES  A.  WRIGHT. 

Signed,  JAS.  M.  FLANAGAN, 

RENE  GUILLOU, 

FRANCIS  BLACKBURNE,  Jr. 

Tellers. 

Whereupon  the  chairman  declared  the  above  named 
gentlemen  to  have  been  unanimously  elected  directors  to 
serve  for  the  ensuing  year.  Adjourned. 

CHARLES  S.  TEAL, 

Secretary. 


THE  PHILAD'A  /ND  SOUTHERH^  MAIL  STEAMSHIP  CO: 


Organized  under  a  Special  Act  of  the  Sta  .e  of  Pennsylvania  approved  Febiniary  1st,  1866 


AUTH'^T^’-'^Hr)  CAPITAL.  $1,500^000- 
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PRESIDENT, 

STEPHEN  FLANAGAN. 


DIRECTORS 


STEPHEN  FLANAGAN, 
HENRY  WINSOR, 
GEO.  N,  ALLEN, 


WINFIELD  S.  RUSSELL, 
RICHARD  WOOD, 
WILLIAM  MASSEY, 
JAMES  A.  WRIGHT 


SECRETARY  AND  TREASERER, 

CHABLES  S.  TEAL. 


GENERAL  AGENT, 

WILLIAM  L.  JAMES. 


PHILADELPHIA, 


REPORT. 


To  Ho  StooBiolilers  of  tie  Flilaieljlia  anl  Soitlern  Mail  Steamsllp  Co : 

The  Board  of  Managers  present  the  following  report 
of  the  business  of  the  fifth  fiscal  year  of  the  Company 
ending  March  31,  1871. 

During  this  year  the  Company  has  rendered  to  the 
business  interests  of  Philadelphia  more  facilities  for  com¬ 
mercial  intercourse  with  the  South  than  in  any  preceding 
one.  There  has  been  made  bv  its  Wilmington  line,  twenty- 
six  round  voyages ;  by  its  Savannah  line,  fifty-one  round 
voyages ;  and  by  its  New  Orleans  line,  twenty-one  round 
voyages,  stopping  at  Havana  on  twelve  outward  and  on 
nineteen  inward  passages,  being  an  increase  over  the  last 
fiscal  year  of — to  Wilmington,  three  round  voyages  ;  to 
Savannah,  six ;  to  New  Orleans,  three  ;  and  to  Havana, 
one.  Of  these,  two  were  made  to  Wilmington,  four  to 
Savannah,  and  six  to  New  Orleans  by  the  steamers  of 
the  Reading  Railroad  Co.,  which  were  employed  by  your 
Company  while  repairing  and  improving  its  own  steamers. 
We  deem  it  fortunate  to  have  been  able  by  this  means  to 
obviate  the  interruption  that  would  have  been  occasioned 
to  your  business  by  the  withdrawal  of  your  own  vessels. 
It  is,  nevertheless,  to  be  regretted  that  your  Company 


G 


does  not  now  possess  a  spare  steamer  to  take  the  place  of 
any  one  that  may  be  temporarily  laid  up. 

The  balance  of  the  subscription  of  $50,000  to  the 
capital  stock  of  the  Company  ontstanding  at  the  time 
of  the  last  report,  viz  :  $21,707/25  lias  been  collected 

and  placed  to  the  credit  of  cajiital  stock  account. 

The  balance  to  the  credit  of  the  sailing  account  of  the 

steamers  for  the  fiscal  veiir,  is  as  follows  : — 

*/  ^ 


Wilmington  line  ...... 

Savannah  line  ...... 

New  Orleans  line  ..... 

All  other  profit  accounts  .... 

Deducting :  — 

State  tax  ....... 

Expenses,  salaries,  wharfage,  rent,  printing,  &c. 


$  7,254  53 
34,575  30 
22,734  50 
4,503  88 

- $69,068  21 


1,896  85 
27,740  34 

-  29,637  19 


Showing  gain  in  the  current  business  of  the  year 
From  which  should  be  deducted  : — 

Cost  of  repairs  to  steamer  Juniata  .  .  .  . 

“  “  “  Tonawanda . 

Showing  balance  against  the  Company  on  all  accounts 


$39,431  02 

$35,798  02 
14,071  04 

-  50,469  06 


$11,038  04 


Your  Managers  in  the  last  annual  report  stated  that 
all  of  the  steamers  of  the  Company  were  in  good 
condition  with  the  exception  of  the  “  Tonawanda”  and 
“  Juniata,”  which  were  then  undergoing  repairs,  the 
latter  steamer  requiring  a  new  boiler,  and  both  vessels 
extensive  repairs  to  hulls.”  As  the  work  progressed  it 
was  found  that  a  much  larger  amount  than  was  at  that 
time  supposed  necessary  would  be  required,  and  your 
Managers,  believing  it  to  be  for  the  best  interests  of  the 
Company,  ordered  both  vessels  to  be  thoroughly  over¬ 
hauled.  Two  new  boilers  and  a  surface  condenser  have 


been  put  in  the  Juniata;  her  topsides,  which  were  of  wood, 
have  been  replaced  by  iron,  and  she  is  now  an  entirely 
iron  ship. 

These  additions  and  repairs  have  been  made  at  an 
expense  of  -$67,862.02 ;  of  this  amount  $-32,004  being 
permanent,  have  been  charged  to  the  construction  account 
of  the  ship,  and  the  balance  $3-5,798.02  to  the  ordinary 
expenses.  The  boiler  of  the  Tonawanda  has  been  taken 
out  and  thoroughly  repaired,  which,  together  with  the 
repairs  to  her  hull,  have  cost  $14,761.04.  all  of  which  has 
been  charged  to  the  current  expenses  of  the  ship.  The 
repairs  to  these  two  steamers  alone  have  cost,  it  will  he 
seen,  the  large  sum  of  $82,533.06,  all  of  which  has  been 
paid  for.  All  of  the  steamers  of  your  Company,  with  the 
exception  of  the  Yazoo,  are  in  good  condition  ;  this  ship 
requires  new  boilers,  and  your  Managers  have  decided  to 
supply  them  during  the  coming  dull  season. 

The  financial  condition  of  the  Company,  as  condensed 
from  the  Treasurer’s  Report,  is  as  follows ; — 

ASSETS. 


The  five  steamers  of  the  Company  at  their  cost  as  shown 


by  the  Company’s  books  ..... 

?455,804 

23 

Office  furniture  ........ 

1,727 

02 

Steubenville  and  Indiana  Railroad  bonds,  par  $20,000 

15,000 

00 

TJnexpired  insurance  ....... 

23,817 

47 

Due  on  open  book  accounts  ...... 

20,809 

90 

Advances  on  freights  ....... 

355 

08 

Delaware  Mutual  Insurance  scrip  .... 

1,225 

00 

Due  by  agents  ........ 

9,463 

14 

Bills  paid  for  voyages  not  included  in  the  year’s  accounts  4,619 

57 

Oil,  soap,  waste,  &c.,  in  store  ..... 

131 

65 

Cash  on  hand  ........ 

13,471 

86 

Total  assets  ........ 

$546,424 

92 

Balance  being  amount  to  debit  profit  and  loss 

11,038 

04 

$557,462  96 
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LIABILITIES. 


Capital  stock  ..... 
Surplus  fund  .  .  .  .  . 

Bills  payable  insurance  premium  notes 
Due  on  open  book  accounts 


.  $387, 1L6  00 
.  108,002  49 

35,351  66 
.  26,983  81 

- $557,462  96 


The  results  of  the  year’s  business  may  be  briefly  stated 
thus  : — 


Earnings  from  freights 

“  “  passengers  . 

“  “  sales  old  materials 

“  “  transportation  of  mails 

“  “  commissions 

“  “  interest 

“  “  gain  on  investments 


.  $554,456  68 
.  42,773  00 

970  34 
1,222  06 
2,092  73 
2,006  15 
405  00 


Total  receipts  from  all  sources  . 


.  $603,925  96 


EXPENDITURES. 

(hirrent  expenses  of  the  steamers,  including  repairs  . 

Amount  paid  charters  Reading  Railroad  steamers 

Repairs  to  steamer  Tonawanda  .... 

Repairs  to  steamer  Juniata  ...... 

State  tax  ......... 

Expenses,  including  salaries,  wharfage, rent,priuting,&c 

$457,707  22 
77,150  53 
14,671  04 
35,798  02 
1,896  85 
27,740  34 

Total  expenditures  ....... 

$614,964  00 

Total  expenditures,  as  above  ..... 

Total  receipts,  as  above  ...... 

$614,964  00 
603,925  96 

Balance  being  net  loss  ...... 

$11,038  04 

Ill  conclusion,  your  Managers  can  but  congratulate  the 
stockholders  on  the  proposed  establishment  of  the 
American  Steamship  Company  as  affording  an  outlet  from 
this  city  for  the  surplus  staples  of  the  South.  The 
outward  freiglits  of  the  Company  have  shown  a  steady 
increase,  but,  owing  to  the  want  of  a  foreign  outlet,  the 
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return  freights  have  not  shown  the  same  result ;  this 
will  be  obviated  bj  the  proposed  line,  and  jmur  Managers 
look  forward  to  its  practical  commencement  with  the 
liveliest  interest. 

Appended  hereto  will  be  found  the  report  of  the 
Treasurer,  showing  the  operations  and  condition  of  the 
Companj  in  detail. 

By  order  of  the  Board, 

S.  FLANAGAN, 

President. 


of  the 


I’hiUtdfliJlua  and  ^outlicrn  Pail  J>teamsluij  (L'omi)auii, 

Philadelphia,  April  24,  1871. 


To  the  Bodrd  of  Dlre<T)rs  of  the  PI u  hid  el ph  la  and  Southern 
Mail  Steamship  Company  : — 

I  have  the  honor  to  suhinit  the  following  report  of 
the  receipts  and  expenditures  of  the  Company,  the  results 
of  the  business,  and  the  condition  of  its  assets  and  liabili¬ 
ties  at  the  close  of  the  tiscal  year,  March  31,  1871. 


RECEIPTS. 


Kreigiit. 

Pass;ip:(‘. 

Sales  OM 
.^late  rials. 

Mail 

Tra  nsport’ii 

Total. 

Capital  stock  .... 
Pioneer . 

$70,1(75  70 

$  72  65 

$  21.642  25 
70.148  44 

TonawanJu  . 

90,461  34 

$9,420  47 

270  GO 

100,152  41 

•luniala  .  .  ... 

75,-504  24 

7,727  02 

323  94 

$  569  38 

84,124  58 

Wyoming . 

96,332  80 

10,099  52 

171  00 

106,603  32 

Yazoo  . 

144,931  98 

15,525  99 

132  15 

652  68 

161,242  80 

Reading  R.  Pv.  steamers 

77,150  53 

77,150  53 

Passages  prepaid  . 
Commissions  .... 

Interest  . 

Profit  on  Investments 

554,456  68 

42,773  00 

970  34 

1,222  06 

25  00 
2,092  73 
2,006  15 
405  00 
625,593  21 

From  which  deduct  the 
following  amounts  as 
not  entering  into  the 
profits  and  losses  of 
the  year ;  — 

Capital  stock  .... 

Passages  prepaid  . 

Total  receifits  affecting 

21,642  25 
25  00 

21,667  25 

business  of  the  year  . 

$603,925  96 
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EXPENDITURES. 


Current  expenses  steamer  Pioneer 
“  “  “  Tonawanda 

“  “  “  Juniata 

“  “  “  Wyoming 

“  “  “  Yazoo. 

Construction  account  steamer  Juniata 
Repairs  to  steamer  Juniata  .... 

“  “  “  Tonawanda  .... 

Advances  on  freights  ...... 

Bills  paid  for  voyages  not  included  in  year’s  accounts 
Oil,  soap,  waste,  &c.,  in  store  .... 

Expenses,  salaries,  wharfage,  rent,  printing,  &c. 

State  tax  ........ 

Amount  paid  for  charter  Reading  Railroad  steamers 


f  62,893 
79,344 
83,582 
92,836 
139,050 
32,064 
35,798 
14,671 
355 
4,619 
131 
27,740 
1,896 
77,150 


91 

08 

75 

35 

13 

00 

02 

04 

08 

57 

65 

34 

85 

53 


Total  expenditures  ....... 

From  which  deduct  the  following,  which  are  accounted 
for  as  assets  and  do  not  enter  into  the  profits  and 
losses  of  the  year  ;  — 

Oil,  soap,  waste,  &c  ,  in  store  ..... 
Bills  paid  for  voyages  not  included  in  year’s  accounts 
Construction  account  steamer  .luniata 
Advances  on  freights  ....... 


$652,134  30 


$131  65 
4,619  57 
32,064  00 
355  08 


37,170  30 


Total  expenditures,  affecting  business  of  the  year 

Total  expenditures,  as  above  .  .  .  .  . 

Total  receipts,  as  above  ...... 

Excess  of  expenditures  over  receipts,  being  net  loss  . 


614,964  00 

614,964  00 
603,925  96 

$11,038  04 


State  of  the  Company  March  31,  1871. 


ASSETS. 


Steamer  Pioneer  . 

“  Tonawanda 
“  Juniata  . 

“  Wyoming 
“  Y'azoo  . 


$  46,601  41 
63.554  26 
160.164  24 
79,986  96 
105,497  36 

- $455,804  23 
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Amount  brought  forward  ..... 

$455,804 

23 

Office  furniture  ........ 

1,727 

02 

Steubenville  and  Indiana  Railroad  bonds  . 

15,000 

00 

Unespired  insurance  .... 

23,817 

47 

Due  on  open  book  accounts .  .  .  .  . 

20,809 

90 

Due  by  agents  ........ 

9,463 

14 

Delaware  Mutual  Insurance  Company’s  scrip 

1,225 

00 

Advances  on  freights  ....... 

355 

08 

Bills  paid  for  voyages  not  included  in  year’s  accounts 

4,619 

57 

Cash  on  hand  ........ 

13,471 

86 

Oil,  soap,  waste,  &c.,  in  store  .... 

131 

65 

$546,424  92 

Balance  to  debit  of  profit  and  loss  .  .  .  . 

11,038  04 

$557,462  96 

LIABILITIES. 

Capital  stock  ......  $387,125  00 

Surplus  fund  ....  ...  108,002  49 

- $495,127  49 

Bills  payable  insurance  premium  notes  .  35,351  66 

Due  on  open  book  accounts  ....  26,983  81 


$557,462  96 


Tlie  profit  and  loss  account  is 

comprised 

of 

the  net 

differences  of  the  following  accounts 

; — 

Expense  ........ 

.  $27,740 

34 

Steamer  Pioneer  ...  ... 

$  7,254 

63 

'•  Tonawauda  ..... 

20,808 

33 

“  Juniata  ...... 

541 

83 

'•  Wyoming  ...... 

13,766 

97 

A'azoo  .... 

22,192 

67 

Repair  account  steamer  Juniata  ... 

35,798 

02 

“  “  “  Tonawanda 

14,671 

04 

Commissions  ....... 

2,092 

73 

Interest  ....... 

2,006 

15 

State  tax  ........ 

1,896 

85 

Pennsylvania  Railroad  registered  bonds  . 

405 

00 

Balance,  being  net  loss  ..... 

11,038 

04 

$80,106 

25 

$80,106 

25 

CHARLES  S.  TEAL, 

Treasurer. 


The  following’  statement  will  show  the  various  articles 
of  merchandise  which  have  been  transported  by  the 
steamers  of  the  Company  to  and  from  the  respective 
ports  covered  by  onr  lines  : — 

In  Twenty-six  Voyages  to  and  from  Wilmington,  N.  C. 


OUTWARD. 


2,207 

Packages  assorted  mdse. 

6,167 

Packages  groceries. 

1,109 

“  ale  and  beer. 

383 

“  hardware. 

31 

Barrels  apples, 

101 

“  hats  and  caps. 

67,000 

“  brick. 

1,327 

Bales  hay  and  straw. 

6 

Packages  agricultural  imp’ts. 

6 

Tons  iron  (pig). 

31 

“  bacon,  hams,  &c. 

117 

“  Iron  (bar  and  sheet). 

58 

“  butter  and  lard. 

1,172 

Packages  liquors. 

79 

“  books  and  station’y. 

184 

“  machinery. 

338 

“  boots  and  shoes. 

1,910  Kegs  nails. 

338 

'•  crockery  &  glassw’e. 

3,938 

Bushels  oats. 

26,110 

Bushels  corn  and  wheat. 

13 

Barrels  oil. 

103 

Tons  coal. 

17 

“  onions. 

62 

Bags  coffee. 

41 

“  potatoes. 

16 

Crates  cabbages. 

79 

“  pork  and  beef. 

88 

Tons  car  wheel  and  springs. 

35  Packages  saddlery. 

1,043 

Packages  dry  goods. 

71 

“  seeds. 

589 

“  Drugs. 

3,237 

“  stoves  &  hollow- w. 

360 

“  fertilizers. 

3,616 

“  sugar  and  molasses. 

482 

“  furniture. 

81 

“  wagons,  carri’s,  &c. 

518 

Barrels  flour, 

INWARD. 

1,676 

Packages  assorted  mdse 

910 

Barrels  pitch. 

5,096 

Bales  cotton. 

41 

Casks  rice. 

58 

“  domestics. 

28,689 

Bales  rosin. 

114 

Packages  dried  fruit. 

150,120  Packages  shingles  and  bolts. 

109 

Tons  iron  (old). 

3,353 

Barrels  tar. 

1,571,858 

Feet  lumber. 

75 

“  turpentine,  crude. 

7,672 

Bushels  peanuts. 

7,789 

“  “  spirits. 

303 

Bales  paper  stock. 

30 

Bales  yarn. 

In  Fifty-one  Voyages  to  and  Fifty-one  Voyages  from  Savannah 

OUTWARD. 

7,674  Packages  assorted  mdse.  87  Packages  agricultural  imp’ts. 

12,735  “  ale  and  beer.  814  “  Bacon,  hams,  &c. 

1,048  Barrels  apples.  402  “  butter  and  lard. 
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2,569 

Packages  books  and  station’y. 

32 

Tons  iron  (pig). 

1,736 

“  boots  and  shoes. 

853 

“  iron  (bar  and  sheet). 

2,617 

“  crockery  &  glassw’e. 

9,940  Packages  liquors. 

30,409 

Bushels  corn  and  wheat. 

636 

“  machinery. 

2D3  Bags  coffee. 

6,385  Kegs  nails. 

378 

Crates  cabbages. 

6,786 

Bushels  oats. 

1,102 

Tons  car  wheel  and  springs-. 

77 

Barrels  oil. 

3,229 

Packages  dry  goods. 

230  Packages  onions. 

3,559 

“  drugs. 

779 

“  potatoes. 

2,162 

“  fertilizeri: 

374 

“  pork  and  beef. 

1,325 

“  furniture. 

138 

“  saddlery. 

4,563 

Barrels  flour. 

952 

“  seeds. 

29,741 

Packages  groceries. 

33,145 

“  stoves  &  hollow-w. 

3,685 

“  hardware 

2,248 

*'  sugar  and  molasses. 

239 

“  hats  and  .'aps. 

652 

“  wagons,  carri’s  &c. 

4,965 

Bales  hay  and  straw. 

INWARD. 


14,204 

Packages  assorted  md.se. 

361,400  Feet  lumber. 

21,234 

Bales  cotton. 

’0  Barrels  rosin. 

3,368 

“  domestics. 

2,86.'  Casks  rice. 

50 

Barrels  flour. 

249  Bales  paper  stock. 

3,297 

Packages  truck  and  vegetab’s. 

7  Bags  wool. 

539 

“  hides. 

52,362  Cane  reeds. 

2,289 

224 

Tons  iron  (old). 

Packages  liquors. 

3,331  Bales  yarn. 

In  Twenty-one  Voyayesio  and  from  New  Orleans,  La. 

OUTWARD 

6,508 

Packages  assorted  mdse. 

2  Barrels  flour. 

3,157 

“  ale  and  beer. 

22,455  Packages  groceries. 

5 

Barrels  apples. 

6,119  “  hardware. 

59  Packages  agricultural  imp’t..n 

140  “  hats  and  caps. 

12 

“  Bacon,  hams,  &c. 

1,576  Tons  iron  (bar  and  sheet). 

334 

“  butter  and  lard. 

3,609  Packages  liquors. 

732 

“  books  and  station’y. 

1,173  “  machinery. 

382 

“  boots  and  shoes. 

2,527  Bags  malt. 

40,600 

“  bricks. 

32,289  Kegs  nails. 

905 

“  crockery  &glassw’e. 

25  Bushels  oats. 

16 

Bushels  corn  and  wheat. 

81  Barrels  oil. 

2 

Tons  coal. 

83  “  onions. 

5  Bags  coffee. 

226  “  potatoes. 

700 

Tons  car  wheel  and  springs. 

2,266  Packages  saddlery. 

1,432  ; 

Packages  dry  goods. 

640  “  seeds. 

3,632 

“  drugs. 

16,989  “  Stoves  &  hollow-w. 

522 

“  fertilizers. 

10,550  “  sugar  and  molasses. 

354 

“  furniture. 

780  “  wagons,  carri’s,  &c. 
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INWARD. 


■5,098  Packages  assorted  mdse. 
5,475  Bales  cotton. 

768  Hogsheads  bone  black. 
143  Bales  domestic. 

19,056  Packages  hides. 

398  Tons  iron  (old). 

97  Packages  liquors. 


1,181  Bales  moss. 

8,292  Barrels  molasses. 

105  Bales  paper  stock. 
1,704  Hogsheads  sugar. 

550  Dollars  specie. 
1,314  Bales  wool. 

19  “  yarn. 


In  Twelve  Voyages  f  rom  Thiladelphta  to  Havana. 


2,879  Packages  assorted  mdse. 
400  “  ale  and  beer. 

4  “  bacon,  hams,  &c. 

100  Bags  bran. 

305  Bales  hay. 

1,016  Empty  hogsheads. 


In  Nineteen  Voyages  from 

308  Packages  assorted  mdse. 

2,152  “  fruit. 


29  Tons  iron. 

82  Packages  lard. 

333  “  tnachinery. 

3  “  soap. 

3,551  Bushels  grain. 

2,313  Packages  vegetables. 

Havana  to  Philadelphia. 

1,772  Packages  cigars  and  tobacco. 
6,905  “  sugar  and  molasses. 


In  Twelve  Voyages  from  Havana  to  New  Orleans, 


58  Bags  coffee. 

270  Packages  assorted  mdse. 
330  “  fruit. 

5  “  liquors. 


In  Nineteen  Voyages  from 

1,092  Packages  assorted  mdse. 

120  Barrels  apples. 

1,692  Bags  bran. 

12,412  Barrels  flour. 

85  Tierces  hams,  &c. 

200  Bales  hay. 

2,036  Packages  lard  and  tallow. 


545  Packages  cigars  and  tobacco. 
17,500  Dollars  specie. 

6  Packages  tobacco. 


New  Orleans  to  Havana. 

44  Bales  moss. 

10,422  Bags  grain. 

80  Barrels  oil. 

18  Packages  provisions. 
26,651  Dollars  specie. 

2,391  Packages  vegetables. 


I 
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The  number  of  passengers  carried  during  the  year  has 
been  as  follows  : — 


From  Philadelphia  to  Savannah 

.  578 

“  Savannah  to  Philadelphia 

.  544 

1,123 

“  Philadelphia  to  New  Orleans 

94 

*•  New  Orleans  to  Philadelphia 

.  93 

187 

“  Philadelphia  to  Havana  . 

75 

Havana  to  New  Orleans 

.  147 

“  New  Orleans  to  Havana  . 

.  189 

“  Havana  to  Philadelphia  . 

.  112 

623 

Total  for  the  year  ...  1,833 


